
 ]h�gIj]h�d<g<�Y<�
E][hIgp<EQ_[�GI�
dhQj>EQG]h�I[� ]h�
0krjY<h��6Ig<Egkv��

E][�K[N<hQh�I[�Y<�
Ok<E<Z<s<�g]W<��

+<jgQEQ<��hE<Y<[jI�+YQIO]

�[hjQjkj]�GI��Q]Y]OS<��1"�!

�]hfkI��[jQOk]��




�I�ÂÁ�ÆÁÁ�IhdIEQIh�GI�
<pIh�fkI�P<s�I[�IY�Zk[G]��
I[jgI�Â�ÂÃÄ�s�Â�ÂÆÁ��EIgE<�
GIY�ÂÂÚ�GIY�j]j<Y�Zk[GQ<Y��
P<DQj<[�I[�!KrQE]���hj]�
E]Y]E<�<�IhjI�d<Sh�I[�IY�
][EI<p]�YkO<g�GI�<EkIgG]�
<�hk�gQfkIv<�<pQN<k[ShjQE<�s�
I[�IY�Ek<gj]�YkO<g�I[�
dg]d]gEQ_[�GI�I[GIZQhZ]�
I[jgI�Y]h�d<ShIh�
ZIO<GQpIgh]h�GIY�Zk[G]�



 ]h�dhQj>EQG]h�h][�GI�Y<h�<pIh�Z>h�<ZI[<v<G<h�I[�Y]h�D]hfkIh�jg]dQE<YIh�GIY�
Zk[G]��Q[EYkQG]�!KrQE]�¥�I[[Ijj�<[G�$qI[h�ÂÊÊÈ¦��+]g�hk�Og<G]�GI�h]EQ<DQYQG<G�
s�j<Z<\]�Og<[GI�GI�EIgIDg]��Y]h�dhQj>EQG]h�h][�<pIh�Q[jIYQOI[jIh���GIZ>h��h][�
QZd]gj<[jIh�I[�IY�Z<[jI[QZQI[j]�GI�Y<�GQpIghQG<G�GI�Y<�NY]g<�

 ]h�dhQj>EQG]h�h][�Y<�
N<ZQYQ<�Z>h�
<ZI[<v<G<�GI�<pIh�
<�[QpIY�Zk[GQ<Y




<kh<h�GI�Y<�IrjQgd<EQ_[�GI�dhQj>EQG]h��
+KgGQG<�GI�P>DQj<j�s�h<fkI]�GI�

dQEP][Ih



/]DgIIrdY]j<EQ_[��
E<EIgS<��E<djkg<



±�QhI\<G<h�d<g<�p]Y<g±

�hjI�Ih�k[�dIfkI\]�>YDkZ�GI�N]j]Og<NS<h�GI�<pIh�I[�k[�ZQhZ]�d<jg_[��±<pIh�I[W<kY<G<h±��Ihj<h�N]j]Og<NS<h�Y<h�j]ZK�I[�Y]h�pQ<WIh�fkI�
PIEP]�s�d<g<�ZS�Ih�GIhO<gg<G]g�pIg�<�j<[j]h�GI�Ihj]h�hQ[�Ihj<g�EkZdYQI[G]�IY�]DWIjQp]�d<g<�IY�Ek<Y�NkIg][�GQhI\<G<h���p]Y<g���I[�ZkEP<h�
]E<hQ][Ih�ZI�P<�j]E<G]�pIg�E]Z]�IYY<h��GIhGI�hk�W<kY<��ZQg<[�<Y�EQIY]�Ek<[G]�pI[�d<h<g�Z>h�GI�Y<h�GI�hk�IhdIEQI��Ihj]�Ih�E][Z]pIG]g��s�
Z>h�<m[�Ek<[G]�P<hj<�E<[j<[�]�P<EI[�gkQG]h��E]Z]�fkIgQK[G]YIh�GIEQg�±<fkS�Ihj]s��IhdKgI[ZI±�

"]�E]ZdgIh�<pIh��[Q�[Q[Om[�]jg]�<[QZ<Y�hQYpIhjgI��[Q�Y]h�<EIdjIh�E]Z]�]DhIfkQ]��dkIh�dg]dQEQ<h�fkI�hI�Irjg<QO<[�Z>h�GI�hk�P>DQj<j�


QIgj<ZI[jI�Y<h�<pIh�h][�PIgZ]h<h��GKW<Y<h�fkI�hI�pI<[�ZkEP]�ZIW]g�I[�IY�EQIY]�¥!IYfkQ��hE<Y<[jI¦



±�QhI\<G<h�d<g<�p]Y<g±

�hjI�Ih�k[�dIfkI\]�>YDkZ�GI�N]j]Og<NS<h�GI�
<pIh�I[�k[�ZQhZ]�d<jg_[��±<pIh�I[W<kY<G<h±��
Ihj<h�N]j]Og<NS<h�Y<h�j]ZK�I[�Y]h�pQ<WIh�fkI�
PIEP]�s�d<g<�ZS�Ih�GIhO<gg<G]g�pIg�<�j<[j]h�
GI�Ihj]h�hQ[�Ihj<g�EkZdYQI[G]�IY�]DWIjQp]�
d<g<�IY�Ek<Y�NkIg][�GQhI\<G<h���p]Y<g���I[�
ZkEP<h�]E<hQ][Ih�ZI�P<�j]E<G]�pIg�E]Z]�
IYY<h��GIhGI�hk�W<kY<��ZQg<[�<Y�EQIY]�Ek<[G]�
pI[�d<h<g�Z>h�GI�Y<h�GI�hk�IhdIEQI��Ihj]�Ih�
E][Z]pIG]g��s�Z>h�<m[�Ek<[G]�P<hj<�
E<[j<[�]�P<EI[�gkQG]h��E]Z]�fkIgQK[G]YIh�
GIEQg�±<fkS�Ihj]s��IhdKgI[ZI±�

"]�E]ZdgIh�<pIh��[Q�[Q[Om[�]jg]�<[QZ<Y�
hQYpIhjgI��[Q�Y]h�<EIdjIh�E]Z]�]DhIfkQ]��dkIh�
dg]dQEQ<h�fkI�hI�Irjg<QO<[�Z>h�GI�hk�P>DQj<j�


QIgj<ZI[jI�Y<h�<pIh�h][�PIgZ]h<h��GKW<Y<h�
fkI�hI�pI<[�ZkEP]�ZIW]g�I[�IY�EQIY]�

¥!IYfkQ��hE<Y<[jI¦



6Ig<Egkv�]Ekd<�IY�jIgEIg�YkO<g�GI�
Ihj<G]h�Z>h�d]DY<G]h�E][�É�
ZQYY][Ih�ÂÂÃ�ZQY�ÆÁÆ�P<DQj<[jIh��
fkI�h][�IY�Ç�É�d]g�EQI[j]�GIY�j]j<Y�
GI�dIgh][<h�fkI�pQpI[�I[�!KrQE]�

 ]h�0krjY<h�E]Z]�IWIZdY]

�I�Y<h�Ê�IhdIEQIh�s<�h]Y]�hI�
gId]gj<[�Ä�s�Y<�Ok<E<Z<s<�g]W<�
fkI�hI�jg<W]�GI�pkIYj<



 <hj�hQOPjQ[O�]N�
/E<gYIj�Z<E<qh�

Q[� ]h�0krjY<h�
ÂÊÈÅ�ÈÆ�¥����¦



ÂÆÆ�ÁÁÁ�PIEj<gIh



/Qjk<EQ_[�GI�Y<�
Ok<E<Z<s<�g]W<�I[�

!KrQE]

�1
"���[G<[OIgIG�¥/[sGIg�Ij�<Y�¦�N]g�
���Z��Es<[]djIg<

"$!�ÁÆÊ��
$ �ÃÁÂÁ���[G<[OIgIG�Q[�
!IrQE]

�0�/�Â



 <�gIQ[jg]GkEEQ_[�Ih�k[<�PIgg<ZQI[j<�
GI�E][hIgp<EQ_[

� jg<hY]E<EQ_[

� gIN]gv<ZQI[j]�s�gIQ[jg]GkEEQ_[

� EgQ<[v<�I[�E<kjQpIgQ]

� gIhj<kg<EQ_[

� Q[jg]GkEEQ_[�d<g<�E][hIgp<EQ_[

� N<EjQDQYQG<G�¥D<Y<[EI�I[jgI�DI[INQEQ]h�s�gQIhO]h¦

� <YjIg[<jQp<h



6I[j<W<h�GI�jg<D<W<g�E][�Ok<E<Z<s<�g]W<�
dg]sIEj]�8E<gIj�E][hIgp<EQ_[�Ir�hQjk
IhdIEQI�IZD<W<G]g<
��ÂÊÊÄ��

�<hj<�ÊÁÁ�IWIZdY<gIh

!>h�GI�ÂÁÁ�d<gIW<h�gIdg]GkEjQp<h



+g]sIEj]�GI�gIQ[jg]GkEEQ_[� �gIj]h
Ok<E<Z<s<h�EgQ<G<h�I[�E<kjQpIgQ]�¥E][GkEj<��

I[NIgZIG<GIh��OI[KjQE<¦

IfkQd]�GI�jg<D<W]

gIY<EQ][Ih�dmDYQE<h�¥]jg]h�hIgpQG]gIh�dmDYQE]h��
E]Zk[QG<GIh�gkg<YIh��dmDYQE]�I[�OI[Ig<Y¦

�Q[<[EQ<ZQI[j]

N<Ej]gIh�GI�gQIhO]�¥P>DQj<j¦

N<Ej]gIh�GI�gQIhO]�¥jg>NQE]�QYIO<Y¦



$DWIEjQp]

�hj<DYIEQZQI[j]�GI�k[<�d]DY<EQ_[�pQ<DYI��Q[GIdI[GQI[jI�d<g<�IY�Y<gO]�dY<v]�d<g<�

ZIW]g<g�Y<�hQjk<EQ_[�GI�Y<�IhdIEQI�I[�!KrQE]�

!Ij<�I[�ÂÁ�<\]h��ÆÁÁ�Q[GQpQGk]h



.IP<DQYQj<EQ_[��/IQh�ZIhIh�GI�h]EQ<YQv<EQ_[��I[jgI[<ZQI[j]h��<ZDQI[j<EQ_[

�pQ<gQ]�GI�
dgIYQDIg<EQ_[�

ÂÃ�Z�r�ÂÉ�Z�r�Ç�Z



.IhkYj<G]h�
YQDIg<EQ][Ih

� � gIYI<hIG hkgpQpQ[O GI<jPh GQhdIghIG Ú�hkEEIhh

ÃÁÂÅ
�Qghj�hQjI�¥.IhIgp<��E]Y_OQE<� <�

$jg<�$dEQ_[¦
ÃÈ ÂÆ Ê Ä ÆÆ�ÇÇÚ

ÃÁÂÆ�ÂÈ
/IE][G�hQjI�¥.IhIgp<��E]Y_OQE<�

"<[EQs<O<¦
ÊÆ ÉÃ Ç È ÉÇ�ÊÆÚ

ÃÁÂÇ�ÂÈ
0PQgG�hQjI�¥.IhIgp<��WQG<Y��I[Qj]�

�k>gIv¦
ÅÁ ÃÉ Ç Ç ÇÈ�ÉÊÚ

ÃÁÂÈ�ÂÉ
�]kgjP�hQjI�¥.IhIgp<��WQG<Y��]h�

�Z<jIh¦
ÃÈ ÃÈ Á Á �

� � ÂÉÊ ÂÆÃ ÃÂ ÂÇ ÈÇ�ÉÉÚ



�
_Z]�hI�GQhI\<�k[�
dg]sIEj]�GI�
gIQ[jg]GkEEQ_[�

� $gO<[QhZ]h�GQhd][QDYIh�I[�
_djQZ<h�E][GQEQ][Ih�¥IG<G��
OI[KjQE<��h<YkG�OI[Ig<Y¦

� �>DQj<j�dg]jIOQG]�d<g<�hk�
hkdIgpQpI[EQ<

� +Y<[�GI�Z<[IW]�¥YQDIg<EQ_[�
hk<pI¦��<G<dj<jQp]�
¥E][jQ[OI[EQ<h¦

� 0g<D<W]�E]Zk[Qj<gQ]

� �d]s]�GI�Q[hj<[EQ<h�GI�
O]DQIg[]

� 0g<D<W]�jg<[hGQhEQdYQ[<gQ]



�QIj<�D<Y<[EI<G<��
Ngkj<h�s�pIgGkg<h



�dg]pQhQ][<ZQI[j]�
GI�<YQZI[j]�hQYpIhjgI
�



�[gQfkIEQZQI[j]�<ZDQI[j<Y

�[jgI[<ZQI[j]h�GI�pkIY]�s�
<[jQGIdgIG<G]g



 QDIg<EQ_[�hk<pI��
<d]s]�
d]hj�YQDIg<EQ_[��
dY<j<N]Z<h�GI�
<YQZI[j<EQ_[�I[�
hQjQ]h�GI�YQDIg<EQ_[�
<�ÂÆ�Z�GIY�hkIY]



"kIp]�
<pQ<gQ]�GI�
Ek<gI[jI[<



�fkQd]�GI�<hEI[h]�pIgjQE<Y�s�kjQYQv<EQ_[��
]Y]E<EQ_[�GI�E<W<h�[QG]



$Ekd<EQ_[�GI�E<W<h�[QG]�<gjQNQE<YIh��ÇÁÚ



.IhkYj<G]h�E<W<h�[QG]��ÃÁÃÁ��Ç�d]YYkIY]h�Y]Og<G]h��ÃÁÃÂ��ÂÄ�d]YYkIY]h�Y]Og<G]h





�Og<GIEQZQI[j]h



�fkQd]�
GI�
E<Zd]


